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' A. 


Page 1.71 

I believe Damon Silvers helped prepare it. 


2 I don't 


know who else other than that. 


^ Q. 


How long did it take for Mr. Silvers and 


■> you to prepare the statement? 


^ A. 


I don't recall. 


' Q. 


Did anyone else see the statement before 


you gave 


it? 


" A. 


T don't recall. 


' Q. 


Did you give it substantially as it was 


" prepared 


? 


" A. 


I believe I did. 


'^ Q. 


You read it virtually verbatim, didn't 


" you? 




1^ A. 


I believe so. 




(Whereupon the proffered item was 


" mar 


ked as exhibit number 249.) 


" BY MR. SCULLY: 


'" Q. 


Ts this the statement that you gave under 


'' oath beL 


ore the Senate ot the United States on 


''" June 19, 


2003? 


^' A. 


I believe it is. 
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Page lib 

Q. Before you gave it you had the opportunity 
to review it with Mr. Silvers, is that correct? 

A. I believe so. 

Q. If you turn to page eight of your 
statement where it begins: "I feared for the 
company ' s survival . " 

Do you see that? 

A. Yes. 

Q. It says: "The labor community had lost 
confidence in management." 

Who were you referring to as the labor 
community and who were you referring to as 
management? 

A. Labor community being AFL-CIO affiliated 
unions that do business with ULLICO. Management was 
management in general of the company. 

Q, Does that include the officers and 
directors, officers, directors, or everybody? 

A. Across the board people had lost 
confidence in the management of the company. 

Q. On the bottom of that page what you 
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AFFIDAVIT OF TERESA VALEN TINE 
Teresa Valentine liereby declares under the penalty of perjury as fallows: 

1 . My name is Teresa Valentine. 1 am providing this Affidavit in connection with 
ULLICO Inc.'s Motion for Partial Summary Judgment in the above-captioned action. The 
information set forth in this Affidavit is, unless otherwise indicated, based on my personal 
knowledge and the books and records of ULLICO Inc. 

2. I am over 1 8 years old, and I am competent to testify to the facts and information 
contained herein. 

3. 1 currently serve as Vice President, Genera! Counsel, Chief Compliance Officer 
and Assistant Corporate Secretary at ULLICO Inc. 

4. Attached hereto as Exhibit 3 of the Statement of Material Facts as to which 
ULLICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of the Ledger of Stockholder Certificates (Capital stock) held by Billy J. Casstevens 
dated March 2, 2001 . 

5. Attached hereto as Exhibit 4 of the Statement of Materia! Facts as to which 
ULLICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
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coned copy of Ihe Leager of Stockholder Certificates (Class A stock) held by Billy J. 
Casstevens dated February 6, 2001. 

6. Attached hereto as Exhibit 9 of the Statement of Material Facts as to which 
UIXICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of the minutes of the February 11 , 1998 Meeting of the Executive Committee of 
ULLICO Inc. 

7. Attached hereto as Exhibit 1 of the Statement of Material Facts as to which 
UT.UCO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of the remarks of Robert A. Georgine at the July 27, 1998 UI-LICO Inc. 
Compensation Committee Meeting. 

8. Attached hereto as Exhibit 1 1 of the Statement of Material Facts as to which 
ULLICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of the minutes of the July 27, 1998 Meeting of the Compensation Committee of 
ULLICO Inc. 

9. Attached hereto as Exhibit 15 of the Statement of Material Facts as to which 
ULLICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of the minutes of the May 13, 1999 Meeting of the Compensation Committee of 
ULLICO Inc. 

10. Attached hereto as Exhibit 18 of the Statement of Material Facts as to which 
ULLICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of the ULLICO Inc. Offer to Purchase dated December 14, 2000. 
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11. Attached hereto as Exhibit 23 of the Statement of Material Facts as to which 
ULLICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of a July 12, 2000 letter from Robert Georgine to ULLICO Inc. shareholders. 

12. Attached hereto as Exhibit 25 of the Slatemenl of Material Facts as to which 
ULLICO Contends there is no Genuine Dispute in the above-captioned action is a true and 
correct copy of the year 2000 Proxy Statement. 

13. Attached hereto as Exhibit 3 1 of the Statement of Material Facts as to which 

ULLICO Contends there is no Genuine Dispute in the above-captioned action is a hue and 

correct copy of the March 9. 2001 letter to Billy Casstevens from Robert Georgine. 

I HEREBY DECLARE tJNDBR PENALTY OF PERJURY UNDER THE LAWS OF 
THE UNITED STATES OF AMERICA AND THE DISTRICT OF COLUMBIA THAT THE 
FOREGOING IS TRUE AND CORRECT. 



n X-.^ ^^ 



State of (YhjLjA.<k 
County of f YlfUapqjLU J) 



Subscribed and sworn to (or affirmed) before me on this _ day of May, 2007 by Teresa 
Valentine, personally known to me to be the person who appeared before me. 



(^a^^^;u /nDjdu<^ 



